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Getting
The Money

Right

For most people, buying a house
involves a double financial whammy.

First you have to assemble a pile of
cash for the down payment and closing
costs. Then you must convince a bank to
lend you an even more staggering sum -
generally 80 percent or more of the
purchase price.
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Your first step, even before you start
the actual hunt for a property, should be
to get your financial house in order.

Start with your credit: Credit reports are
kept by the three major credit agencies,
Experian, Equifax, and TransUnion. Among
other things, they show whether you are
habitually late with payments and whether
you have run into serious credit problems
in the past.

A credit score is a number calculated
from a formula created by Fair Isaac
based on the information in your credit
report. You have three different credit
scores, one for each of your credit reports.

A low credit score may hurt your
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chances for getting the best interest rate,
or getting financing at all. Get a copy of
your reports and know your credit scores.

Errors are not uncommon. If you find
any, you must contact the agencies
directly to correct them, which can take
two or three months to resolve. If the
report is accurate but shows past
problems, be prepared to explain them
to a loan officer.
Know what you can afford: Next, you
need to determine how much house you
can afford. You can start with one of the
Internet's many calculators. For a more
accurate figure, ask to be pre-approved
by a lender, who will look at your income,
debt and credit to determine the kind of
loan that is in your league.

The rule of thumb here is to aim for a
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home that costs about two-and-a-half
times your gross annual salary. If you
have significant credit card debt or other
financial obligations like alimony or even
an expensive hobby, then you may need
to set your sights lower.

The size of your down payment will
also determine how much you can afford.
Line up cash: If you have not already,
you will need to come up with cash for
your down payment and closing costs.
Lenders like to see 20 percent of the
home's price as a down payment. If you
can put down more than that, the lender
may be willing to approve a larger loan.
if you have less, you will need to find
loans that can accommodate you.

Various private and public agencies -
including Fannie Mae, Freddie Mac, the
Federal Housing Administration, and the
Department of Veterans Affairs - provide
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low down payment mortgages through
banks and mortgage companies.

A warning: With a down payment
under 20 percent, you will probably
have to pay for private mortgage
insurance, a safety net protecting the
bank in case you fail to make payments.
PMI adds about 0.5 percent of the total
loan amount to your mortgage payments
for the year.

Once you have considered the down
payment, make sure you have got
enough to cover fees and closing costs.
These may include the appraisal fee,
loan fees, attorney's fees, inspection fees,
and the cost of a title search. They can
easily add up to 5 percent of the
mortgage amount.

If your available cash does not cover
your needs, you have several options.
First-time homebuyers can withdraw up to
$10,000 without penalty from an
Individual Retirement Account, if you have
one, though you must pay taxes on the
amount. Check on whether your employer
can help; some big companies will help
with the down payment or help you get a
low-interest loan from selected lenders.
You can also borrow from your 401 (k)
for a loan from yourself. <
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Summer Pasta

a hot summer night. T:l")"‘l'f with crusty

sourdough bread fo camplgfe the meal.

1416 ounce}pqckoge !mguml pasta
7 tomatoes, diced

1 pound shredded mozzarella cheese
1/3 cup chopped fresh basil

3 cloves garlic, minced

1/2 cup olive oil

1/4 teaspoon garlic salt

ground black pepper to taste

Directions

1. In a large pot with boiling salted
water cook linguini pasta until al
dente. Drain.

2. Meanwhile, in large bowl combine
the chopped tomatoes, grated
mozzarella cheese, fresh basil,
garlic, olive oil, garlic salt, and
ground black pepper. Allow to
stand at room temperature until
pasta has finished cooking.

3. Toss drained and slightly warm
pasta with tomato mixture. Serve

SAFE & SMART SUMMER TRAVEL

Whether you intend to take the quintessential
great American road trip or that once-in-o-lifetime
journey to a furaway destination, it is important fo
plan ahead. Planning whet te do and whot to wear
is essential, of course, but what many travelers do
net realize is that traveling foday is often compli-
cated by numerous rules, requlations and laws.

To make sure your next big trip goes smoothly,
feke some exira time ta review these fips fo in-
trease your sofety and security while fraveling.

w Check the law. Before you tross the border into
(anoda, Mexice or another country, check the laws
about entering ancther country.

w Emergency contact information. Create a list of
emergency contucts, such as relatives, next door
neighbors, doctors, dentists, pharmacy, etc., that
emergency personnel can contact if you are in-
valved in an accident and are unable to respond on
yeur own. Always leave a travel itinerary with
yaur emergency contacts at home.

w Vital documents. Make photocopies of key docu-
ments (passport) and cords (driver's license, credit
tards, health insurance cord) should your wallet or
purse become lost or stolen. Keep photocopies in a
secure ploce where you can access them in case of
an emergency.

© Trovel insurance. There are many fypes of travel
insurance, and in many cases, you moy alreody be
cevered. Coll your health core insuronce provider
t6 see if you are covered in the event of o medical
emergency when traveling abroad. Confact your
tredit card company o see what travel-related
insurance they offer. And contact your home and
aufo insurance provider about what your coverage

cool. < is if you rent a car, or you experience a theft. <
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(learing Clutter & Going Gren
G0 Hand In Hand

These days, we are all trying to
make small changes in our everyday
habits to live a little more "green,” from
switching fo energy-efficient light bulbs
to carrying reusable shopping bags and
composting kitchen waste. But many do
not realize that one of the easiest ways
to be more eco-friendly is by de-
cluttering and donating gently used
items that you are no longer using.

But if the thought of going green has
you turning red in exhaustion, consider
some of these tips to make the task
easier:
=¥ Bring a friend in to help with spring
cleaning. Not only can the two of you
spend a great afternoon together, but
your friend can also give you an objec-
tive opinion as you sort through items to
keep or donate.
=¥ Be organized about getting organ-
ized. Start in one corner of one room,
and make your way around the room in
a circle. Do not move on to the next
room until you are finished with the first.
if you need to take a break, go for it
but always return to where you left off.
=» Designate a specific place for dona-
tions. Your "clutter corner” sheuld be in
a handy, but out-of-the-way location in
your home. Encourage family members
to place items - clothes, toys, house
wares - that they are not using any
longer into the bin. For parents: your
children will see that genily used items
should not be thrown away, and some-
thing they do not want any longer can
have a new life with someone else.
> Be realistic about what you think you
want to keep. If you have not worn that
shirt in more than a year, it is ready to
go. Another way to determine what to
donate is to put items you are not sure
about info a box. Seal it and store it. If
you have not opened that box a year
later, donate the entire thing. Chances
are, you do not have a clue what is in
the box and do not need it.

When you donate your unused items
to a nonprofit organization, another
person can put them fo use, which helps
save space in landfills, and charitable
organizations in your area will benefit
as well. And you can feel good about
taking one more step toward living a
little greener. <%
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PLEASE SUPPORT OUR LOCAL BUSINESSES:

1. p ANTHONY SOLIMENO
JMfI} IIr (7T jﬁ &l Tax Accountant
o Licensed CPA
mmt Income Tax Planning & Preparation
—————SINCE 1988

Pension & Retirement Planning

' | « Accounting & Bookkeeping Services *Landscape Design *Sod Replacement
* *
IR B « New Business Consultation & Set Up ol Install ——
Kevyn Farl 4389 Lynx Paw Trail *Lawn Maintenance Sprinkler Repair
O?N?g: i Valrico?rf‘:fori:avaSSrSQG 8 1 3-655-1 040 *Tree Trimming *Mulch
SolimenoCPA@aol.com
Mon - Fri 7:30am - 2:00pm Phone: 813 654-9036 Conveniently located in the Rick Gearin 391-5430 * River Hills Resident

Sat & Sun 7:30am - 1:30pm FAX: 813 654-5066 River Hills sales nfﬁce

We’ll pay you to open your new
account!

Pool-X-Perts

Professional Pool Service & Repair

Come by our office at the River Hills Plaza to meet .
our frigndly staff and to open your account and g . Over 16 years of experience
we’ll even fund the first $5. " WWW.FLOORINGAMERICAFLORIDA.COM Call Dan Coleman

Open your account today - you'll be glad you did! 813-695-7771
4373 Lynx Paw Trail Carpet © Ceramic ® Rugs

Hordwood © Laminates
9329 Adamo Drive

%“\“G@EWBE“SW”” oy . www.rifcu.org Tampa, FL Licensed and Insured
< g@* Al e (813)621-6661 www.Pool-X-Perts.us "
g@gﬁgmw (813) 628-9630 Serving Brandon, Lithia and Valrico
ED & BONHIE TEKAMPE, O
V4 g River Hills Residents 813.716.9196 COLE’S PAINTING

HOME HANDY SERVICE B }{fgfpﬁfﬁ le, Owner
JIM MANNING Bonded and Insured
e Painting — Exterior / Interior / Deck

CHRIS MANNING ; s Pressure Cleaning — All Surfaces
Established River HillsIFish Hawk Handyman . .
813-924-3728 Licensed & Insured termi te ; D s t ~on ? ro F.62 g SqualrMeAF-rOgé

“Dynamite Customer Service” REE EST
Residentiol * Commerciol * Realtor Services * Manoged Properties Free lnspections g 81 3 361 "0636 :

like no other:

Richard G. Steinbrueck

CERTIFIED FINANCIAL PLANNER ™ 7 \ 1JOHN LEIBY | Futisiaes | CcCiaenies
4316 New River Hills Pkwy, #7 813.317_1431 . Koof Keplaceme“f

Valrico, Florida 33596
(813) 654-0264 ‘ : .« ]
s Thrivent Financial for Lutherans: i o Roof Kepan’s

led Finan: : ¥ |
CFP, CERTIFIED FINANCIAL PLANNER™ gnd federally regislered CFP fwith - www.switchoverelechrical com §
flog design) in the United States, which it owards 15 individhok who success- : £C13004340 L] e"era 0” ac or

A financial services organization| | FESPENTIALE CovbeRc ‘ Shingle Masters
| | j _ , ]

fully complete the CFP Boords initial and ongoing certification requirements. |

Securities and investment advisory services offered through Thrivent Investment!
Managemet, Minneapolls, MN 55415, 800-847 4834, o FINRA and SIPC |

memiser and whally Swned sobsidiary of Thriver Finoncial for Luherass, | g4 10 s ShingleMaster.com
Member NASD, Member SIDC 20328PS 8107 20070071 1. Thrivent Financial: g 5 i o =
i ives ore regis d ives of Thrivent Manage- oo e ks | 3 @ e . >
ment inc, They are olso licensed insurance agents of Thrivent Fironcial. ) R4 -, g

Appleton, Wisconsin - Minnecpolis, Minnesota « Thrivent.com - 800-THRIVENT | : e o H 8 "
{800-847-4836) Inc,, 625 Fourth Ave. ., Minneapolis, MN 55415 ; ! | Voted Best Roofer Two Years in a Row

This newsletter is for information puiposes only and nothing herein is intended as advice. Information in this newsletter meay be obtained, in part or whole, from NAR. CAR.. ARA content,
Article Citv or other related sources. It is not intended as a solicitation if your home is currently listed with a broker. It is not ow intention 1o solicit the offering of other real estate brokers.
We are happy 1o swork swith them and cooperate filly. Al information deemed accurate but not guaranteed An Equal Opportunity Company. Equal Housing Oppornunity
Sorme offices independently owned and operated. Drawing is void where prohibited by law or regulation. Printed in the U,S.Ap( i ('f/l The
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681-3555
View our Virtual Tours online at:
www RiverHillsRealtvinc.com
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You could be...
enter to win $1,000
vacation cash!

Prize to be awarded by a drawing of all entries. Drawing to be held July 28 Congratulations _to tﬁe winners of
2011. Winner need not be present. Odds of winning are 1 in 1,000. No cost or the 10 Movie Tickets...

obligation to participate. Gift Card awarded where available. Cash may be Linda Crestmont, Fred Little

substituted if Gift Card cannot be purchased for any given area. ®Farm Net. & Dan Atwood

Serving All Your Real Estate Needs
River Hills Realty

L] A free market evaluation of my property. [ Now [ In three months I In six months

O Pm interested in buying a home. 0 I have a question for you.
U Purchasing investment property. LI Enter me in this month’s drawing for:
[0 Giving you a referral. $1,000 Vacation Cash! (7/29/2011)
Name Address
City State Zip Telephone /

E-mail




